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MINAS GERAIS

Rich in natural resources, favored by its privileged geographic position and
with availability of infrastructure and qualified labor, the State offers a
‘broad array of advantages and investment opportunities.




MACROECONOMIC DATA

Brazil’s 3rd largest economy
USD 133 billion of Gross Domestic Product (GDP)*
Comparable to Chile or Czech Republic

20.6 million inhabitants
Comparable to Australia’s population

’ 987,000 km2
Bigger than France or Germany

Capital: Belo Horizonte
3rd biggest city in the country

*Information and Indicators - 2014.
Source: Portal Minas em Numeros; Secretaria de Desenvolvimento Econdmico de Minas Gerais (SEDE).



MACROECONOMIC DATA

Brazil’s 2nd biggest exporter
13.8% of the total exported™

30,000 km of roads and
highways

Brazil’s biggest roadway network
’ 853 municipalities
11 federal universities

Highest number of federal universities in a
Brazilian state

*Information and Indicators - 2013.
Source: Portal Minas em Numeros; Secretaria de Desenvolvimento Econdmico de Minas Gerais (SEDE).



MACROECONOMIC DATA

2nd biggest state in number

of active companies
Over 3 million companies, micro and small

R$ 14.3 billion in annual

collection
2nd biggest state in tax collection

*Information and Indicators - 2015.

Sources: Empresometro - Confederacao Nacional do Comércio (CNC), Secretaria da Micro e Pequena Empresa (SMPE)
e Instituto de Planejamento e Tributacéo (IBPT); Portal Minas em Numeros.
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CQDEMIG

"T"‘Compglhla ae |

envolvimento Economico de Minas Gerais,

lic cor created in 2003 and controlled by the Government.
In 20~ d |ts performance focus, in conformlty




To be a public company committed to the sustainable economic
growth of Minas Gerais, ensured through the development

of integrated and innovative solutions in partnership with the
private sector.

To be a public company acknowledged as an important inductor
in the economic development of Minas Gerais, in partnership
with the private sector.

Ethics | Development | Transparency | Partnerships



PERFORMANCE
DIVERSITY

Codemig guides its actions through
three big strategic axes:

HIGH TECHNOLOGY INDUSTRY
CREATIVE INDUSTRY

MINING, ENERGY AND INFRASTRUCTURE INDUSTRY



PERFORMANCE

DIVERSITY

Its investments and projects comprehend

multiple segments, such as:

Niobium and rare earth extraction
Geological and geophysical survey

Mineral Waters

Ornamental Rocks
Strategic Materials

Energy

Aerospace

Defense

Biotechnology

Life Sciences

Internet of Things - loT
Machine to Machine - M2M

Telecommunications
Semiconductors
Industrial districts
Leisure tourism
Business tourism
Fashion

Jewelry design
Audiovisual

Music and performing arts
Gastronomy

New medias



DEVELOPMENT STRATEGIES

TO ESTABLISH

'@\ PARTNERSHIPS



DEVELOPMENT STRATEGIES

TO DECENTRALIZE
ACTIONS




DEVELOPMENT STRATEGIES

TO EXPAND AND
ADEQUATE THE
INVESTMENTS
PORTFOLIO

[~




DEVELOPMENT STRATEGIES

TO FACILITATE
ACCESS TO CREDIT




CODEMIG STRATEGIC

PERFORMANCE RATIONALE

PRODUCTIVE, SCIENTIFIC AND
TECHNOLOGICAL DEVELOPMENT

INFRASTRUCTURE AND LOGISTICS
SUSTAINABLE ECONOMIC

AND SOCIAL
DEVELOPMENT

Goal: to reduce regional
inequalities

EDUCATION AND CULTURE




STRATEGIC MAP

HEBAR PERSPECTIVE

= FINANCIAL
O=  rerspecrive

. PERSPECTIVE
OF IMAGE
AND MARKET

PERSPECTIVE
OF INTERNAL
PROCESSES

o

PERSPECTIVE
OF LEARNING
AND GROWTH

To contribute for the generation of jobs and
income in the State of Minas Gerais

To allocate resources for investments in industrial
projects and/or technological innovation

To reduce the exposure
to financial and
operational risks

To ensure the good
management of
investments

To improve
communication To develop
with trust and critical
uniformity skills
of information

To ensure the
retention and
dissemination
of knowledge

To work to reduce the regional differences
of the State of Minas Gerais

To support projects of the creative industry

To establish strategic
partnerships and
new business
models

To ensure the efficacy
and efficiency
of processes

To have a good To develop To renew the
organizational talents organizational
climate and leaders culture



STRATEGIC DEVELOPMENT
ACTIONS

v NEW WAY OF PERFORMING

v NEW WAY OF COMPANY MANAGEMENT

v NEW BUSINESS MODELS

v PARTNERSHIPS TO MAKE NEW INVESTMENTS

v FOCUS ON STRATEGIC SEGMENTS TO MINAS GERAIS

All actions are proofs of Codemig’s commitment to the economic development
of the State and the well-being of its citizens.



fPLANTING THE FUTURE

| éallzed by the Minas Gerals State Government, and coordinated by
.} demlg, I5Iant|ng the Future is a project that aims at planting 30 million
trees, of various species, in 20 thousand hectares, until December 2018.




PLANTING THE FUTURE

Over R$8 million invested

The project aims to recover 40,000 wellsprings, 6,000 hectares of riparian
woods and 2,000 hectares of gullies

21st Climate Conference - COP-21

One of the four Brazilian projects selected for exhibition in the Cities and
Regions Pavilion of the Transforming Actions Program (TAP) at COP-21

Partnership with civil society
Work groups formed by representatives of secretariats, State companies

and other agencies, in addition to partners of the private sector, g(t ‘Lyﬁ‘ 8,
municipalities, rural producers, NGOs, associations and other entities ﬂM -
PLANTING

THE FUTURE



PLANTING THE FUTURE

Ribeirao Serra Azul
Bidding Announcement for the planting of 250,000 seedings of native trees
and recovery of 48 wellsprings throughout the affluents of the stream

Agreement with Instituto Espinhaco
for the production of 3 million trees of the Atlantic Rainforest and of the
Cerrado bioma

Agreement with Gentro Gultural Francisco Veras,
It will allow the purchase and structuring of seeding nurseries. The S ¢ > 4/ ‘3
forecast is to produce 2.88 million seedings to cover anareaof 2.6 %, M N=

thousand hectares PLANTING
THE FUTURE



MAIN
INDICATORS

RESULTS-FOCUSED




One of the Company’s income sources is the participation, with
CBMM, in the operation of the mining resources held by the
Company in the municipality of Araxa/MG for niobium exploration.

Codemig’s gross revenue reached , With a 27%
increase compared to 2014. The net revenue was
with a 25% growth compared to the previous period.

General and administrative expenses summed In
2015, with a growth of approximately 2% compared to 2014.



MAIN INDICATORS

Gross revenue

BRL 995 million
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*Consolidated data of 12/31/2015



MAIN INDICATORS

Net revenue
BRL 676 million

values in thousands of Brazilian Reals
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*Consolidated data of 12/31/2015



MAIN INDICATORS

Net profit
BRL 593 million

552%increaseand 87,9% nemmargin
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MAIN INDICATORS

EBITDA
BRL 667 million

values in thousands of Brazilian Reals
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*Consolidated data of 12/31/2015



HIGH
TECHNOLOGY
INDUSTRY

VALUE
ADDITION




incubation
valuing the implementation @

of hi‘chnology and inno



Strategic Materials

Niobium | Titanium | Graphene | Silicon chain | Photovoltaics | Organics
Rare earths

Aerospace and Defense

Turbines Development and Production | Turbines MRO
Helicopters Production | Additive industry

Biotechnology and Life Sciences

Oncology drugs | Vaccines | Antiretroviral | Tests

loT, M2M, Telecom and Semiconductors

Internet of Things | M2M | Telecom | Semiconductors and integrated
circuits | Boards and components



CODEPAR

CODEMIG PARTICIPACOES

Through its integral subsidiary, Codepar, and in partnership
with the private initiative, Codemig has invested in strategic
companies and segments to Minas Gerais, through the
purchase of shares, allowing a series of integrated and
innovative solutions.



&/ HELIBRAS

THE ONLY BRAZILIAN HELICOPTERS MANUFACTURER
ltajuba/MG
Responsible for production, sale and post-sale in
Brazil Airbus Helicopters aircrafts, the world’s

biggest supplier in the sector

Primary investment for capital increase:
25% of the voting capital






